
• Kolmar Korea is a holding company that has primarily specialized in companies in the cosmetics, 
pharmaceutical and health-food sectors. One of its companies, pharmaceutical maker HK Inno. N, 
went public on the Korea Exchange in August 2021.

• Kolmar Korea is the first ODM company to exist in the cosmetics industry in Korea. They provide 
total service ranging from trend suggestion, product development, manufacturing to logistics 
management, based on global No.1 technology and quality control know-how.

• Now that Kolmar has acquired CSR which has strength in skin care products, it is expected to 
accelerate its entry into the North American market.

• Locus Capital Partners and Crosbie & Company acted as advisors to Kolmar Korea in their acquisition 
of CSR Cosmetic Solutions

Cross-Border
Transaction Acquirer: Kolmar Korea
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Global M&A Partners

January 16th, 2017
Cross-Border
Consumer Products
-
Crosbie & Company (USA), Locus Capital Partners ( S.Korea)

DEAL FACTS

THE TRANSACTION AND GMAP’S DEAL INPUT

• CSR is a proven leader in formulating, manufacturing and filling of personal care and colour cosmetic products. 
For over 60 years, they have helped build successful consumer brands for some of the industry’s most 
reputable companies.

• Their focus on consistency, performance and reliability in the context of strict cGMP guidelines makes CSR the 
right choice for North American and international companies looking for a complete range of product 
innovation, manufacturing and filling solutions.
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Established in 1999, Global M&A Partners is a leading international partnership of investment bankers specializing in mid-
market transactions. We provide sector expertise, international scope, and deep local market knowledge and 
execution capabilities for our clients. We operate with local offices across 4 continents and have completed over 1,500 
transactions during the last ten years, typically ranging from €50 to €500 million.
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